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PRESS RELEASES

Treasury Sanctions Iran’s Central Bank and
National Development Fund

Action targets major sources of funding for the regime’s proxies and terrorist arms, inciuding the IRGC, the Qods

(=3

Force, Hizballah and the Houthis

YASHINGTON- Today, the 1.5, Department of the Treasury’s Office of Foreign Assets Control {OFAC) took action
ainst the Central Bank of ran {CB1), the Nationa! Development Fund of ran (NDF), and Etemad Tejarate Pars Co.
under its counterterrorism authority, Executive Crder (E.C) 13224, lran's Central Bank has provided billions of

ollars to the Islamic Revolutionary Guards Corpa (IRGCY, its Qods Foree (IRGC-QF) and its terrorist proxy, Hizhallah.

ot
o

ran’s NDF, which is Iran’s sovereign wealth fund and whose board of frustees includs ran’s president, «if ministar,
Y the g!ovemor' of the Central Barik, has been a major source of foreign currency and funding for the IRGC-QF and

§'s Ministry of Defense and Armed Forces Logistios (MODAFL

3. Btemad Tejarste Pars, sleo designated today, is a0
an-based company that is used to conceal financial transfers for MODAFUs military purchases, including funds
originating from the NDF.

“Iran's brazen attack sgainst Saudi Arabia is unaceepteble. Treasury's action tergets 2 crucial funding mechanism i
==—3 =S
that the franian regime uses to support s terrorist network, including the Qods Force, Hirballah, and other militants .
= ==
thiet spraad terror and destabitize the region. The United States will continue its maximum pressure campaig
against fran’s repressive regime, which attempis to achisve s revolutionary agenda through regsonaiaggressmﬂ

while squandering the country’s ol proceeds.” said Treasury Secretary Steve T Mruchin, “iran’s Central Bank and
the National Development Fund were ’)Stwﬂ*’-!u]m’whdﬁﬁ to safeguard the weifare of the franian ,;eap" but have
been used instead by this corrupt regime to move lran's foreign currency resenves for tervoriat proxies.”

“We mre putting governmenis on notice that they are risking the integrity of their financial systerms by continuing

toowork with the ranian regiime’s srm of terror finance, e Central Bank.” said Sigal Mandetker, Undar Secretary for

iQ

Tervorism and Financial intelligence. "We will vigorously enforce our sanctions to cut off the ranian regime’s funding

of glodkel terrorism and its domestic oppression of the Iranian people, who are the regime’s longest suffering
victims.)

i&_‘

CENTRAL BANK OF IRAN FUNDS THE IRGC, 1T QODS FORCE AND 9
HIZBALLAH

Today's action targets the CBl for s financial support to the IRGC-GF and Hizkallah, In May 2018,
OFAL designated the CBYs then-Governor Valiollah Seif, and the Assistant Director of the intemationsl Departmeant
Al Tarzeli, for facilitating finenciel transfers for the IRGC-GF and Hizhallah, Also, in November 2018 and as part of
Treasury’s disruption of an international oii-for-terror network, OFAL designated the CBIs international Department
Director Rasul ga;jad. and the CBs International Depaftment Director, Hossein Yaghoobi, for conducting financial
fransactions for the IRGL-GF.
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Since at least 2014, the IRGC-GF has received the vast majority of ita foreign curreney from the CBl and senior CBI
afficials have worked directly with the RGC-QF to facilitets CBPs financiel support to the IRGC-QF In 2017, the IRGC

GF oversaw the transfer of tens of millions of euros to irag from the CBL Then-Governor of the CB Valiollah Seif
directed the transfer.

During 2018 and early 2013, the CBI facilitated the transfer of several bittion of U8, dollars and euros fo the IRGCQ
and hundreds of millions to MODAFL frorm the NOF. Additionally, millions were to be fransferred to the Houthis, C8!

has also coordinated with the IRGC-OF to wansfer funds to Hizbalizh,

AL is designating the CBlHoday for having materislly assisted, sponsored, or provided financial, material, or

‘technciog;cai support for, o goods or servicas o, the [RGC-OF end Hizballah,

5

The IRGC-OF, which was designated pursuant to £.0. 13224 on October 25, 2007, is a branch of the IRGC reeponsible
for axternal operations and has provided rmater aiguppart to numerous terrovist groups, including the Taliban,
Hizballeh, HAMAS, and the Falestinian islamirc Jihac maksng it 8 key component of ran's destabilizing regionast
zctbvities. The IRGE, including its external arm, the IRGC-QF, was

Aprit 8, 2019,

esignated as = Foreign Terrorist Organization on

Hizballah was designated by the Department of Stale as & Foreign Terrorist Organization in October 1997 pursuant
to £.0. 13224 in October 200 M it was also designated in Augiist 2012 pursuarnt to £.0. 135882, which targaets the

Government of Syna and s supporiers.

MATIONAL DEVELOPMENT FUND: A SLUSH FUND FOR THE IRGL-QF
AND MODAFL

According to Article 84 of the Fifth Development Plan of the {slamic Republic of Iran, the NDF was established to
serve the welfare of the iranian people by sllocaling revenuess that originated from selling o, gas, gas condensate,
and off products to durable weslth and productive econormic investiments. However, the NDF has beenusedasa

stush fund for the IRGU-GF, which has, for years, recaived hundreds of millions of dollars in cash dishursements from

the NIF,

The NDF, in coordination with the CBI, provided the IRGC-GF with half 2 billion U.S. dellars in 2017 and hundreds of
maittions of dollars in 2018, Alse,
administration withdrew some 54.8 bitlion from the NOF in January 2018 to arnend the budget sllocated to the IRGC

despite an incresse in the RGO everall budget for 2013, the Rovhani

and the Istamic Republic of iran Broadeasting (RIB),

The IRIB was designated pursuant to E.O. 13628 in February 2013 for assisting or denying the free flow of

information to or from the iranian peopls, [RIB was implicated in censoring multipls media cutlets and siring forced

essions from detainess,

ring 2018 and early 2019, the (B facilitated the transfer of hundreds of millions to both the Atomic Energy
Crganization and MODAFL from the NDF. Some of the funds to be transferrad via lran-based Flermad Tejarate Pars

Co.were intended to be used for military purchases.

As of e f/?ﬁi?
Nitmington General T

amad Tejarate Pars Co. planned to send tens of millions in various currencies, including surns, to
rading LLC in Dubal, UAE, the Embassy of the islamic Republic of iran in Moscow, Russia, and

to companies on behalf of MODAFL

OFAC is designating NOF for having meterially assicted, sponsored, o provided finencial, material, or tachnological

support for, of goods or services {o, the IRGC-GF and MODAFL.
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GFAC is designating Etemad Tejarste Pars Co. for having materially assisted, sponsored, or provided financial,
material, or technological support for, or goods or services to, MODAFL
5 ) 5

On March 26, 2019, OFAC designered MODAFL pursuantto E0L 1

3224 for its role in assisting the IRGC-QF. Wilmington
General Trading L was also designated on March 28, 2013 for being nwned or controliad by Asadotlah Seifi who

obfuscated millions of dollars” worth of ransactions benefiting the ranian regime and the purchase of foreign

O30

currency for the IRGC,

SANCTIONS IMPLICATIONS

As aresult of today’s action, all property and in 1 property of these entities that are in the United Stetes orin
ol

the possession or control of ULS. persons rust be blocked and reported to OFAC. OFAUs regulations generally

prohitbit 2l dealings by U.S, persons or within [of ransiting) the United Stetes that invelve any property of interasts

yproperty of blocked or designated parsons.

addition, persons that engage In certain transactions with the entities designated today may themselves be
mwpased o designation. Furthermere, any foreign financial instifution that knowingly facilitates z significant
variciat fransaction or provides significant financial services for entities designated in connection with iran’s
wport for intermnational terrerism or any lranian parson on GFAC s List of ,puziaiiy Designatad Nationals sk

Blocked Persons could be subject io U5, correspondent scoount or payable-through account sanctions.

The United States has g long stending policy of sliowing for the sale of agricultural commodities, food, medicine and
di

o hurnanitarian rade with lran as

medical devices, and OFAC wi#ll continue to consider requasts reb;

appropriste,

Tdentifying information on the sutities designated taday.
=S J
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US, DEPARTMENT OF THE TREASURY

Resource Center

iran-related Designations; Counter Terrorism Designations

9/20/2019
OFFICE OF FOREIGN ASSETS CONTROL

Specially Designated Nationals List Update

The following entities have been added to OFAC's SDN List:

ETEMAD TEJARATE PARS CO., No. 101 Sohrevardi Si., Tehran, Iran; Additional Sanctions Information - Subject to Secondary Sanctions [SDGT]
{Linked To: MINISTRY OF DEFENSE AND ARMED FORCES LOGISTICS).

NATIONAL DEVELOPMENT FUND OF IRAN (a.k.a. NATIONAL DEVELOPMENT FUND OF [SLAMIC REPUBLIC OF IRAN (Arabic: A dxa s 3sia

safiK OF IRAN; a.la. CENTRAL BANK OF THE ISLAMIC REPUBLIC OF IRAN {Arabic: ¢ o Ul (g sees 0 S0 S0, PO Box 18878/T177, 144
Mirdamad Bivd, Tehran, iran; 213 Ferdowsi Avenue, Tehran 11388, iran; Mirdamad Bivd, 144 - P.O. Box 18875/7/77, Tehran, Iran; Additional
Sanctions Information - Subject to Secondary Sanctions [IRAN] [SDGT] IRGC] [IFER] (Linked To: ISLAMIC REVOLUTIONARY GUARD
CORPS {IRGC}-GODS FORCE; Linked To: HIZBALLAH).
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