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Jurisdictions under Increased Monitoring — 23 October 2020

@ Send @ print B Tweet

lurisdictions under increased monitoring are actively working with the FATF to address strategic deficiencies in their regimes ta counter money laundering, terrorist financing, and
prodiferation financing. When the FATF places a jurisdiction under increased monitoring, it means the country has committed to resolve swiftly the [dentified strategic deficiencies
within agreed timeframes and is subject to increased monitaring. This list Is often externally raferred to as the ‘gray fist’.*

The FATF and FATF-style reglonal bodies {FSRBs) continue to work with the jusisdictions noted below and report on the progress made in addressing the identified strategic
deficlencies. The FATF calls on these jurisdictions to complete their agreed action plans expeditiously and within the proposed timeframes. The FATF welcomes their commitment
and will closely moniter their progress. The FATF does not call for the application of enhanced due diligence measures to be applied to these jurisdictions, but encourages its
members to take into account the infarmation presented below in their risk analysis,

The FATF continues to identify additionat jurisdictions, on an on-going basls, that have strategic deficlencies in their regimes to counter money faundering, terrerist financing, and
praliferation financing. A number of jurisdictions have not yet been reviewed by the FATF and FSRBs.

The FATF gave the option for jurisdictions pubficiy identified to not report at this meeting given their focus on addressing the impact of the COVID-13 pandemic. The foliowing
countries chose to report: Albania, Botswana, Cambedia, Ghana, Mauritius, Pakistan, and Zimbabwe, For these countries, updated statements are provided below. The following
countries deferred their reporting: Barbados, Jamalca, Myanmar, Nicaragua, Panama and Uganda. The statements issued In February 2020 for these jurisdictions are included
below, but they may not necessarily reflect the most recent status of the jurisdiction’s AML/CFT regime.

Jurisdictions with strateglc deficiencles’

Since February 2020, when Albania made 3 high-level political commitmant to work with the FATF and MONEYVAL to strengthen the
effectiveness of its AML/CFT regime, Albania has taken steps towards improving its AML/CFT regime, including by Bringing Into effect
legislation to implement a register of beneficial awners, taking measures to reduce the informal economy and use of cash, and establishing
specialised teams and officials in each district to investigate and prosecute ML Albania should continue to work on implementing its action
plan to address its strategic deficiencies, including by: (1} conducting additional in-depth analysis to understand its ML risks, and enhancing
institutional coordination and cooperation; {2) improving the timely handling of mutual legal assistance requests; {3} establishing more
effactive mechanisms to detect and prevent criminals from owning or controling DNFB®s, including by strengthening competent authorities’
pawers to take necessary actions; (4) ensuring that accurate and up-to-date legal and beneficial ownership information is available on a timaly
basis; (5} increasing the number and improving the sophistication of prosecutions and confiscations for ML, especially in cases invelving foreign
predicate offenses or third-party ML; (6) improving the imglementation of targeted financial sanctions, in particular through enhanced
supervisory action and targeted, proactive outraach.
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The Bahamas

Barbados

{Statement from February 2020)

Botswana
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Ghana

Jamaica

[$tatement from February 2020)
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In October 2018, The Bahamas made a high-level poiitical commitmeant to work with the FATF and CFATF to strangthen the effectiveneass of its
AML/CFT regime and address any related technical deficlencies. In February 2020, the FATF made the initfal determinatfon that The Bahamas
has substantially completed its action plan and warrants an on-site assessment to verify that the Implemenzation of The 8ahamas’ AML/CFT
raforms has begun and is being sustained, and that the necessary political commitment remains in pface to sustaln iImplemmentation in the
future. Due to the impact of the COVID-19 crisis, the FATF was unable to conduct an on-site visit to confirm whether the process of
implementing the required reforms and actions have begun and are being sustained in The Bahamas. The FATF will conduct an on-site visit at

tha earliest possible date.

in February 2020, Barbados made a high-fevel pofitical commitment ta work with the FATF and CFATF to strengthen the effectivenass of its
AML/CFT regime. Since the compietion of its MER Tn November 2017, 8arbados has made pragress an a humber of its MER recommended
actions to improve technical compliance and effectiveness, including by updating the National Risk Assessment and develuping mitigating
measures. Barbados will work to implement its action plan, Including by: {1} demonstrating it effectively applies risk-based supervision for Fis
and DNFBPs; (2) taking appropriate measures to prevent legal persons and arrangements from belng misused for criminal purposes, and
ensuring that accurate and up to date basic and beneficial ownership informatien is available on a timely basis; {3} increasing the capacity of ’
the FiU to improve the quality of its financial iformatian to further assist Jaw enforcement authorities In investigating ML or TF; (4)
demonstrating that money laundering investigations and prosecutions are in line with the country’s risk profile and reducing the backlog to
complete prosecutions that result in sanctions when appropriate; {S) further pursuing confiscation in ML cases, including by seeking assistance

from forelgn counterparts.

Since October 2018, when Botswana made a high-level political commitment to work with the FATF and £SAAMLG to strengthen the
effectiveness of its AML/CFT regime and address any related technical deficiencies, Botswana has taken steps towards improving its AML/CET
regime, including by assessing the risks associated with legal persons, lagal arrangements and NPOs, and make operational the Online Business
Registration System. Botswana should continue ta work on implementing its action plan to address its strategle deficfencies, induding by: {1}
increasing risk-based supervision and take legislative steps 10 ensure that Fls and DNFBPs are required to apply customer due diligence
maasures; (1) improving the analysis and dissemination and the use of financial intelligence by the FiU; (3) impfementing a CFT strategy, and
improving the TF investigation capacity of the law enforcement agencies; {4) ensuring the implementaticn without delay of targeted financial
sanctions measures related fo proliferation financirg; and {5) applying a risk-based approach ta monitoring NPOs.

Since February 2019, when Cambodia made a high-level politicat commitment to work with the FATF and APG to strengthen the effectiveness
of its AML/CFT regime and address any related technical deficlencies, Camhbaodia has taken steps towards improving its AML/CFT regime,

Including by pramulgating a law that provides broad legal basis for mutual legal assistance (MLA), implamenting risk-based supervision for real =
estate and casinos, promalgating a new AML/CFT Law to address most of the relevant technical compliance deficlencies related to €DD and e
PEPs and a law that establishes the legaf framework for targeted financial sanctions related to proliferation financing. Cambodia should .

continue to work on implementing its action plan té addrass its strategic deficiencies, induding by: (1} increasing law enforcement authorities’
use of mutual legal assistance through training; (2} impfementing the rlsk-based supervision to banks, Inciuding through prompt, proportionate
and dissuasive enforcement actions, as appropriate; (3} enhancing analysis of suspicious transaction reports and increasing disseminations to
law enforcement authorities; (4) demonstrating an increase In ML Investigations and prosecutions in line with risk; (5} demonstrating an
increase in the freezing and confiscation of criminal proceeds, instrumentalities, and property of equivalent value; {6) finalising and
implementing a legat framewark for UN targeted financial sanctions related to proliferation financing and enhandng the understanding of

sanctions evasion.

Since October 2018, when Ghana made a high-level paliticat commmitment te work with the FATF and GIABA to strengthen the effectiveness of
its AML/CFT regime, Ghana has taken steps towards improving its AML/CFT regime, including by developing a comprehensive national
AML/CET policy based on risk idenatified in the national risk assessment, Implementing maasures to mitigate ML/TF risks associated with legat
persons and improving risk based supervision. Ghana shouid continue te work on implementing its action plan to address its strategic
deficiencies, including by: {1) ansuring the timely access to adequate, accurate and current basic and beneficial ownership information; (2)
ensuring that the £IU is focusing its activities on the risks identified in the nattonal risk assessment; and (3) applying a risk-based approach for
monitaring non-profit organisations.

In Fabruary 2020, Jamaica made a high-fevel political commitment to work with the FATF and CFATF to strengthen the effectiveness of its
AML/CFY regime. Since the completion of its MER in Noversher 2016, lamalca has made progress on a number of Its MER recommended
actions to improve technical compliance and effactiveness, including by amending its customer due diligence obligations. Jamaica wilf work to
implement its action plan, including by: {1) developing a more comprehensive understanding of its M4/TF risk; (2} Including all Fis and DNF8Ps
in the AML/CFT regime and ensuring adequate risk based supervision in alf sectors; (3} taking appropriate measures to prevent legal persons
and arrangements from being misused for criminal purposes, and ensure that accurate and up to date basic and beneficlal ownership
information is available on a timely hasis; {4} taking proper measures to increase the use of financial infarmation and to Increase ML
investigations and prosecutions, in line with the country's risk profile; (5) ensuring the implementation of targeted financial sanctions for TF
without delay; and (&) implementing a risk based approach for supervision of its NPO sector to prevent abuse for TF purposes,
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(Statement from February 2020}
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{Statement from February 2020)

Pakistan

SR+ 1090052637

Since February 2020, when Mauritius made a high-level politicat commitment to work with the FATF and ESAAMLG ta strengthen the
effectivenass of its AML/CFT regime, Mauritius has taken steps towards improving its AML/CFT regime, including by developing a risk-based
supervision plan for the global business and management companies. Mauritius should continue to work on implementing its action plan to
address its stratagic deficiencles, including by: {1) implementing the risk-based supervision plan effectively for The Financlal Services
Commission and focusing on different stages of outraach across DNFBP supervisors; (2} ensuring the access to accurate basic and beneficial
ownership information by competent authorities in a timely manner; {3) demonstrating that [aw enforcement have capacity to conduct monay
laundering investigations, including paraltel financial investigations and complex cases; (4) implementing a risk-based approach for supervision
of its NPO sector to prevent abuse for TF purposes, and (5} demonstrating the adequate implementation of targeted financiat sanctions
through outreach and supervision.

tn February 2020, Myanmar made a high-level political commitment to work with the FATF and APG to strengthen the effectivenass of its
AMUL/CFT regime. Since the completion of its MER in September 2018, Myanmar has proactively made progress on a number of its MER
recommended actions to improve technical compliance and effectiveness, including by introducing varlous legislative measures and
establishing a regulatory framework for the registration of hundi operators. Myanmar will work to implement its action plan, including by: {1)
demonstrating an improved understanding of ML zisks in key areas; (2) ensuring the supervisory bady for DNFBPs is sufficiently resourced,
onsite/offsite Inspections are risk-based, and hundi operators are registered and supervised; (3} demonstrating enhances in the use of financial
inteliigence in LEA investigations, and increasing aperational analysis and disseminations by the FIU; (4} ensuring that MLis
investigated/prosecuted in fine with risks; (5) demonstrating investigation of transnational ML cases with intemational cooperation; (6)
demonstrating an increase In the freezing/seizing and confiscation of criminal proceeds, instrumentalities, and/or property of equivalent vafue;
{7) managing seized assets to preserve the value of seized goods until confiscation; and {8) demonstrating implemaentation of targeted financial
sanctions related to PF, including training on sanctions evasion.

In February 2020, Nicaragua made 3 high-levef political cormmitment to wark with the FATF and GAFILAT to strengthen the effactiveness of its
AME/CFT regime. Since the completion of its MER in July 2017, Nicaragua has made progress on a number of its MER recommended actions to
improve technical comphiance and effactivenass, including by increasing the use of financlafl infermaticn in the investigation and prosecution of
ML offenses and fixing its legal framework for criminafizing TF. Nicaragua will work to implement its action plan, including by: {1} developing a
rmore comprehensive understanding of Its ML/TF risk; {2} more proactively seeking international cooperation to support ML investigations,
especlally with the aim of identifying and tracing assets with confiscation and repatriation purposes; {3) conducting effective risk-based
supervision; (4) taking appropriate measures to prevent fegal persons and arrangements from being misused for criminal purposes, and ensure
that accurate and up-to-date basic and beneficial ownership information is avalizble on a timely basis.

Since June 2018, when Pakistans made a high-level political commitment to work with the FATF and APG to strengthen its AML/CFY regime and

to address its strategic counter-terrorist financing-related deficiencies, Pakistan’s continued politicat commitment has led to progressin a L

number of areas in its action plan, including: taking action to identify and sanction illegal MVTS, implementing cross-border currengy and
bearer negotiable instruments controis, impreving international cooperation in terrorist financing cases, passing amendments to the Anti-
Terrorism Act to increase the sanctioning authority, financial Insgitutions impiementing targeted financial sanctions and applying sanctions for
AML/CFT vioiations, and controlling facilities and services owned or controllad by designated persons and entities,

Pakistan shoutd continue to work on implamanting its action plan to address its strategic deficiencies, including by: (1) demonstrating that law
enforcement agencies are identifying and investigating the wides: range of TF activity and that TF investigations and prosecutions target
designated persons and entities, and those acting on behalf or at the direction of the designated persons or entities; (2) demonstrating that 17 K)
prosecutions result in effactive, proportionate and dissuasive sanctions; (3} demonstrating effective implementation of targeted financial
sanctions against all 1267 and 1373 designated terrorists and those acting for or on their behalf, preventing the raising and moving of funds
including in relation to NPCs, identifylng and freezing assets (movable and immovabie), and prohibiting access to funds and financial services;
and (4) demonstrating enforcement against TFS viciations, including in relation to NPGs, of administrative and criminal penalties and provincial
and federal authorities cooperating on enforcement cases.

The FATF takes note of the significant progress made on a nusmber of action plan items, To date, Pakistan has made progress across all action
plan items and has new largely addressed 21 of the 27 action items. As all action plan deadlines have expired, the FATF strongly urges Pakistan
to swiftly complete its full action plan by February 2021.
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Yemen
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Since June 2019, when Panama made a high-leval political commitment to work with the FATF and GAFILAT to strengthen the effectiveness of
its AML/CFT regime, Panama has taken some steps towards improving its AML/CFT regime, including by drafting sectoral risk assessments for
the corporate and DNF8P sectors and free trade zones. Panama should continue ta work on implementing its action plan to addrass its
strategic deficiencies, including by: {1) strengthening its understanding of the national and sectoral ML/TF risk and informing findings to its
national poficies to mitigate the identified risks; (2) proactively teking action to identify unlicensed money remitters, applying a risk-based
approach to supervision of the DNFBP sector and ensuring effective, propertionate, and dissuasive sanctions again AML/CFT violations; (3)
ensuring adequate verification and update of beneficial ownership information by obliged entities, establishing an effective mechanisms to
monitor the activities of offshore entities, assessing the existing risks of misuse of legai persons and arrangements to define and implement
specific measures to prevent the misuse of nominee shareholders and directors, and ensuring timely access to adequate and accurate
beneficial ownership information; and (4) ensuring effective use of FIU products for MLinvestigations, demenstrating its ability to investigate
and prosecute ML involving foreign tax crimes and to provide constructive and timely international cooperation with such offance, and
continuing to focus on ML investigations in refation to high-risk areas identified in the national risk assessment and MER.

Since February 2010, when Syria made a high-level political commitment to work with the FATF and MENAFATF to address its strategic
AML/CFT deficiencias, Syria has made progress to imprave its AML/CFT regime. In June 2014, the FATF determined that Syria had substantiaily
addressed its action plan at a technical level, including by criminalising terrorist financing and establishing proceduras for freezing terrorist
assets. While the FATF determined that Syria has completed its agreed action plan, due to the security situation, the FATF has been unable to
conduct an on-site visit to confirm whather the process of implementing the required reforms and actions has begun and is being sustained.
The FATF wifl continue to monitor the situation, and will canduct an on-site visit at the earliest possibie date.

In February 2020, Uganda made a high-leve! political commitment, to work with the FATF and ESAAMLG to strengthen the effectiveness of its

" AML/CFT reglme. Since the completion of its MER in 2016, Uganda has made progress on a number of its MER recommended actions to

imprave tachnicat compliance and effectiveness, inciuding canducting its first national ML/TF risk assessment and amending the relevant legal
frameworks to addressed the technical deficiencies in its ML and TF offences. tiganda wiil work to implement its action plan, including by: (1)
adepting a national AML/CFT strategy; {2) seeking international cooperation ir line with the country's risk profile; (3) developing and
implementing risk-based supervisian to Fls and DNFBPs; (4) ensuring that competent authorities have timely access to accurate basic and
heneficial ownership information for legal entities; {S) demonstrating LEAs and judicial authorities apply the ML offence consistent with the
identifiad risks; (6) estabiishing and imptementing policies and procedures for identifying, traciag, selzing and confiscating proceeds and
instrumentalities of crime; {7) demonstrating that LEAs conduct TF investigations and pursue prosecutions commensurate with Uganda’s TF
risk profile; {8} addressing the technical deficiencies in the legal framework to Implement PF-related TFS and implementing a risk based [
appraach for supervision of its NPO sector to prevent abuse for TF purposes.

Since February 2010, when Yemen made a high-feve! palitical commitment to work with the FATF and MENAFATF to address its strategic
AML/CFT deficiencies, Yeren has made progress to improve its AML/CFT regime. In Jung 2014, the FATF determined that Yemen had
substantially addressed its action plan at a technical level, including by: (1) adequately criminailsing money laundering and terrorist financing;
{2) establishing procedures to identify and freeze terrorist assets; (3] Impreving its customer due diligence and suspicious transaction reporting
requirements; {4) issuing guldance; (5) developing the monitoring and supervisory capacity of the financial sector supervisory authorities and
the financial intelligence unit; and (6} establishing a fully operational and effectively functicning financtal inteliigence unit. While the FATF
determined that Yemen has completad its agreed action pian, due to the security situation, the FATF has been unable to conduct an on-site
visit to confirm whether the process of implementing the required refarms and actions has begun and is being sustained. The FATF will
cantinue to manitor the situatien, and conduct an on-site visit at the earliest possible date.

Since October 2015, when Zimbabwe made a high-level political coremitment to work with the FATE and ESAAMLG to strengthen the
effectivenass of its AML/CFT regime and address any related technical deficiencies, Zimbabwe has taken initial steps towards improving its
AML/CFT regime, including by establishing a lagal framework to collect beneficial ownership information of legal person and arrangements, as
well as completing a comprehensive assessment of its MESTF risks. Zimbabwe should continue te work on implementing its action plan,
including by: (1) implemanting the natienal AML/CFT poficy ase on key ML/TF risks; {2) implementing risk-based supervision for Fis and
DNFBPs including through capacity buitding among the supervisory authority; (3} ensuring development of adequate risk mitigation measures
amang Fls and DNFBPs, including by applying proportionate and dissuasive sanctions to breaches; {4) developing a comprehensive legal
framework and mechanism to ¢ollect and maintain accurate and updated beneficial ownership information for legal persons and
arrangements, and ensure timay assess by the competent autharitias; and (5) addressing remaining gaps in PF-related targeted financial

sanction framework and demonstrating implementation.

Jurisdictions No Longer Subject to Increased Monitoring by the FATF
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Iceland The FATF welcomes Iceland’s significant prograss in improving its AML/CFT regime. fceland has strengthened the effectiveness of its AML/CET
regime and addressed related technical deficiencies to meet the commitments in its action plan regarding the strategic deficiencies that the
FATF identified in October 2G19. iceland is therefore no longer subject to the FATH's increased monitorlng process. Iceland wifl continue to
work with the FATF to improve further its AML/CFT regime.

Mongolia The FATF wefcomas Mongolia's significant progress in impraving its AML/CFT regime. Mongoila has strengthened the effectiveness of its
AML/CFT regime and acdressed relfated technical deficiencies ta meet the commitments in its action plan regarding the strategic deficiencies
that the FATF identified in October 2019, Mongolia is therefore no longer subject to the FATE's increased monitoring pracess. Mongolia will
continue to work with the APG to improve further its AML/CFT regime,

* This statement was previausly called "Improving Global AML/CFT Comgliance: On-going Process”.

More on:
= High-Risk Jurisdictions subject to a Call for Action 0‘
: %
- » Qutcomas FATF Plenary, 23 October 2020
& High-risk and other manitored Jurisdictions
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High-Risk Jurisdictions subject to a Call for Action - 23 Oc{ober 2020

g@ Send E} Print y Tweeat

High-risk jurisdictions have significant strategic deficiancias in their regimes to counter money laundering, terrorist financing, and financing of proliferation, For all countries
identified ag high-risk, the FATF cails on all memébers and urges afl jurisdictions to apply enhanced due diligence, and in the most serfous cases, countries are catled upon to apply
countar-measures to protect the international financial system from the ongoing meney faundering, terrorist financing, and praliferation financing (ML/TF/PF) risks emanating
from the country. This list is often externally referred to as the “black list”.

4

On 2 August 2020, FATF decided to pause the review process for the Jist of High-Risk Jurisdictions subject to a Call for Action. Tharefore, please refer to the statement on these
jurisdictions adopted in February 2020. While the statement may not necessarily reflact the most recent status in Iran and the Democratic People’s Repubiic of Korea's AML/CET
;egime, the FATF's call for action on thase high-risk jurisdictions remains in effect.

« High-Risk lurisdictions subject to 2 Call for Action - 21 February 2020
Mare on:
s Jurisdictions under Increased Monitoring

* Qutcomes FATF Plenary 23 October 2020

¢ HRigh-risk and other monitored jurisdictions

$10H - H13H
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High-Risk Jurisdictions subject to a Call for Action - 21 February 2020
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High-risk jurisdictions have significant strategic deficiencles in their regimes to tounter maney laundering, terrorist financing, and financiag of proliferation. For all countries
dentified as high-risk, the FATF calls on all members and urges all jurisdictions to apply enhanced due diligence, and in the most sarfous cases, countries are called upon to apply
counter-measures to protect the internationat financial system from the ongoing money laundering, terrorist financing, and protifaration financiag (M&/TF/PF) risks emanating
from the country, This st is often externally refarred to as the "black Hst™ *

Zrocratic People's Republic of Korea (DPRK)

'
p ’:g\?’\ F remains concerned by the DPRK's failure to address the significant deficiencies in its anti-money laundering and combating the financing of terrorism {AMLU/CFT)
41‘-\‘ and the serious threats they pose o the integrity of the international financial system, The FATF urges the BPRK to immediately and meaningfully address its AML/CFT
e,z,. r.

" ncies. Further, the FATF has serious concerns with the threat posed by the DPRKs #licit activities related to the praliferation of weapons of mass destruction (WMDs}

ang its financing.

The FATF reaffirms its 25 February 2011 call on its members and urges alf jurisdictions to advise their financial institutions to give special attention to business relationships
and transactions with the DPRK, including DPRK companties, financial institutions, and those acting on their behalf. In addition to enhanced scrutiny, the FATF further calis on
its members and urges ail jurlsdicticns to apply effective counter-measures, and targeted financial sanctions in accordance with applicable United Nations Security Louncil
Resolutions, to protect thebr financial sectors from maoney laundering, financing of terrorism and WMD preliferation financing {ML/TF/PF} risks emanating from the DPRK,
Jurisdictions should take necessary measures to tiose existing branches, subsidiaries and representative offices of DPRK banks within their territories and terminate
correspondent relationships with DPRK banks, where required by relevant UNSC resofutions.

fran
I June 2015, Iran committed to address its strategic deficiencies. Iran’s action plan expired in lanuary 2018. In February 2020, the FATF noted Iran has not completed the
=3 action plan.f1] ===
= In Qctober 2019, the FATF called upon its members and urged all jurisdictions to: require increased supervisory examination for branches and subsidiaries of financial =
institutions hased in Iran; introdice enhanced relevant reporting mechanisms or systematic reporting of financial transactions; and require increased external audit ==

requirements for financial groups with respect to any of their branches and suhsidiaries located In Jran,

Now, given Iran's failure to enact the Palerma and Terrorist Financing Conventions in line with the FATF Standards, the FATF fully lifts the suspension of counter-measures and
calls on its members and urgas all jurisdicions to apply effective counter-measures, in line with Recemmendation 19.{2}

Iran wiil remain on the FATF statement on [High Risk furisdictions Subject to a Call for Action] ungil the full Action Plan has bean completed. If iran ratifies the Palermo and
Terrorist Financing Conventions, in jine with the FATF standards, the FATF will decide on next steps, including whether to suspend countermeasures, Until iran implements the
measures required to address the deficiencies identified with respect to countering terrorism-financiag in the Action Plan, the FATF wilt remiain concerned with the terrorist

v financing risk emanating from Iran and the threat this poses to the international financial system.

1] In June 2015; the FATF welcomed Iran’s high-level political commitiment to address its strateglc AML/CFT deficiencies, and s decision to seek techaicat assistance in the
implementation of the Action Plan, Since 2016, iran established a cash declaration regime, enacted amerdments to its Counter-Terrorist Financing Act and its Anti-Money
Laundering Act, and adopted an AML by-law.

in February 2020, the FATF noted that there are stilt items not completed and Iran shoutd fully address: (1) adequately eriminalizing terrorist financing, including by remaving
the exemption for dasignated groups “attempting to end foreign occupation, colonialism and racism”; {2) identifying and freezing terrarist assets in line with the relevant
United Nations Security Council resolutions; {3} ensuring an adequate arid enforceable customer due diligence regime; [4) demonstrating how authorities are identifying and
sanctioning unlicensed money/value transfer service providers; (5) ratifying and Implementing the Palermo and TF Conventions and clarifying the capability to pravide mutuat
legal assistance; and {6) ensuring that financial institutions verify that wire transfers contain complete originator and beneficiary information.

{2] Countries should be able to apply appropriate cauntermeasures when called upon to do 5o by the FATE. Countries should also he able to apply countermeasuras
independently of any calf by the FATF to do so. Such countermeasures should be effective and proportionate to the risks.

The Interpretative Note to Recommendation 19 specifies examples of the countermeasures that could be undertaken by countries.

* This statement was previously called "Public Statement”
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