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* Assets under advisement includes aggregated data for Mercer Investment Consulting LLC and its affiliated companies globally (“Mercer”) as of 30 June 2020. Data is derived from a variety of sources, including, but
not limited to, third-party custodians or investment managers, regulatory filings, and client self-reported data. Mercer has not independently verified the data. Where available, data is provided as of 30 June 2020
(“Reporting Date”). If data was not available as of the Reporting Date, information from a date closest in time to the Reporting Date, which may be of a more recent date than the Reporting Date, was included. Data
includes assets of clients that have engaged Mercer to provide project-based services within the 12-month period ending on the Reporting Date, and assets of clients that subscribe to Mercer’'s Manager Research
database.

#The assets under delegated management data reported here include aggregate data for Mercer Investment Management, Inc. and its affiliated fiduciary management businesses globally as of 31 March 2021.

@ Mercer Copyright© 2023 Mercer Investment Solutions (Singapore) Pte. Ltd. All rights reserved.



EINFEAEEREF
(+E%=m)

o

Mercer $16,452
Callan LLC $4,786
Willis Towers Watson $4,700
Aon $3,798
Bank of America $3,111
RVK, Inc. $2,972
Meketa Investment Group Inc. $2,801

NEPC LLC $1,536
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Wilshire Advisors LLC $1,295
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Russell Investments $1,001
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Mercer
Aon
Willis Towers Watson

Russell Investments

Morgan Stanley, including
Graystone, Cook Street & Hyas

Alan Biller and Associates
CAPTRUST Financial Advisors

NEPC LLC

Meketa Investment Group
Wilshire Advisors LLC
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FundMap award in
the Large
Foundations &

Investment
Consulting ESG Top management #1 provider

Investment
consultant of the
year: 2021 and 2022

Outsourced Assets

Leader 2017, 2018
Top 10 Responsible
Investment
consultant 2019

consulting firms outsource survey
2018 & 2019 2019

Global Leader 2015,
2016, 2017 and 2018
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Endowments
Categories of year
2018
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InsightsS&S viandate

* Most Innovative e Taiwan: Investment
Investor Education Consultant of the Year

A AU AVY Corporate Financial
* Asian Asset Consultant |« Asian Investment . .
Education Leadership

Gold Award 2019

Best Asset The Financial IFEC Financial

Education Champion

Management Firm and Education Champion
2020

Platform Provider 2017 2019 of the Year 2020 -2023 Consultant of the Year

* ASEAN Asset 2020
Consultant of the Year * ESG Leader Award -
2020 - 2023 Co-Winner 2020
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1 Failure to

2 Failure of

mitigate climate change

climate-change adaptation

& Natural disasters and extreme weather

events

4 Biodiversity loss and ecosystem collapse

5 Large-scale involuntary migration

Risk categories

incidents

I Economic I Environmental I Geopolitical I Societal
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Large-scale environmental damage

I Technological

©® Mercer
Themes and opportunities 2023
Déja new

From hindsight to foresight.
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https://www3.weforum.org/docs/WEF_Global_Risks_Report_2023.pdf
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Please see Mercer's Guide to ESG Ratings https://www.mercer.com/our-thinking/mercer-esg-ratings.html
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Mick Dempsey
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Joanne Holden Raelan Lambert (2IKEE)
(London) Bill Muysken (Z2IKIRER)
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Simon Coxeter Rich Dell Paul Cavalier John Jackson Beverley Sharp Sarika Goel HaEESFHRAE
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Data as of 30 September 2022.
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Americas

Chris Schwartz, MBA, Chicago, 38 yrs
Mike Binz, CFA, MBA, St. Louis, 27 yrs
Sean Chatburn, CFA, MBA, Chicago, 26 yrs
Elton Lau, CFA, MBA, Toronto, 23 yrs

Jack Liu, CFA, CAIA, Chicago, 22 yrs
Geoffrey Seavey, MBA, St. Louis, 19 yrs

Europe & MENA

Michael Kinney, CFA, FIA, London, 35 yrs
Muhammed Barazanji, CFA, MBA, Dubai, 30 yrs
Suzanne Lubbe, CFA, London, 24 yrs

Richard Dell, CFA, London, 21 yrs

Asia-Pacific

Nerida Law, CFA, MBA, Hong Kong, 30 yrs
Gaku Wakatsuki, CMA, MBA, Tokyo, 29 yrs
Yee Hou Seck, CFA, Melbourne, 24 yrs

Kevin Murphy, MBA, Boston, 18 yrs

Mark Stoner, Minneapolis, 18 yrs

Joe Rizzo, CFA, Chicago, 16 yrs

Ashley Caldwell, MBA, St. Louis, 15 yrs
Stacy Walters, CFA, Grand Rapids, 15 yrs
Nick Conant, CFA, CAIA, Chicago, 11 yrs

Jonathan Marshall, MA, London, 21 yrs
Gareth Anderson, CFA, London, 18 yrs
Duggie Hawkins, CFA, London, 14 yrs
Mehul Patel*, London, 14 yrs

Fei Tan, MBA, Singapore, 18 yrs
Tracy Huang, MSc, Hong Kong, 10 yrs
Nianchen Yang*, MSc, FRM, Shanghai, 8 yrs

Victoria Goh, Chicago, 9 yrs

Saba Paracha, MSF, St. Louis, 4 yrs
Christopher Carder, Chicago, 3 yrs
Kevin Zihal, Chicago, <1 yr

Paulleeta Haggith, London, 11 yrs
Reece How, London, 6 yrs

Brian Leitao, London, 6 yrs
Megan Culleton, London, <1 yr

Wen Hao Tay*, CFA, CAIA, Singapore, 6 yrs
Maggie Mueller, Sydney, 4 yrs

Data as of 30 September 2022. Average years experience excludes analysts and support/admin staff.

* Shared resource with Fixed Income Boutique.

@ Mercer
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Americas

Ron Hetzel, CFA, Chicago, 37 yrs

Daniel Natale, CFA, MBA, Chicago, 18 yrs
Nolan O’Neill, CFA, MBA, Minneapolis, 17 yrs
Jeff Bunce, CFA, Toronto 13 yrs

Europe &-MENA

Paul Cavalier, London, 40 yrs

Rob Marsden, London, 34 yrs

Noel Collins, FIA, Dublin, 32 yrs

Stephen Hobbis, PhD, MsC, London, 31 yrs
Lewis Emmons, London, 25 yrs

Asia-Pacific
Indaka Nanayakkara, CFA, Singapore, 29 yrs
Buddhilini De Soyza, MBA, CFA, Sydney, 18 yrs

Phil Bauer, CFA, Chicago, 10 yrs
Radhika Badiani, Chicago, 7 yrs
Jarren Lewis, Chicago, 6 yrs
Nicholas Gray, Minneapolis, 3 yrs

Kirstin Irvine, CFA, London,20'yrs

Mehul Patel*, London, 14 yrs

Marc Marsilio, CAIA, London, 13 yrs

Michael Talbot, CFA, London, 8yrs

Puneet Minocha, CFA, MSc FIN, London, 6 yrs

Prasanka Rajapaksha, CFA, Melbourne, 14 yrs
Jean de Kock, CFA, Singapore, 13 yrs

Yiquan Lok, Toronto, <1 yr
Shivani Patel; Chicago, <1 yr

Luke Perkins, London, 3 yrs
Gavneet Johal, London, <1yr

Nianchen Yang*, Shanghai, 8 yrs
Wen Hao Tay*, CFA, CAIA, Singapore, 6 yrs

Data as of 30 September 2022. Average years experience excludes analysts and support/admin staff.

*Shared resource with the Equity Boutique.

@ Mercer
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Americas

Peter Willett, CFA, MBA, MSc, Boston, 35 yrs
Jim Treanor*, MBA, Minneapolis, 32 yrs
Dave McMillan*, CFA, St. Louis, 28 yrs

John Lake*, MBA, CFA, St. Louis, 25 yrs
Stephen Ewen*, CFA, Cleveland, 24 yrs
Jonathan Douek, Chicago, 23 yrs

John Jackson, CFA, St. Louis, 22 yrs

John Schelich, St. Louis, 22 yrs

Gabe Nelson, CAIA, Seattle, 20 yrs

Europe

Bill Muysken*, FIA, FIAA, London, 40 yrs
Diane Miller, FIA, London, 39 yrs

Penny Aitken, ACA, London, 25 yrs

Romule Nohasiarisoa, CFA, London, 23 yrs
Garvan McCarthy*, CAIA, FIA, Dublin, 19 yrs
Daniela Doria, MSc, Milan, 17 yrs

Asia-Pacific

Adrian Worth, CFA, CAIA, MSc, Hong Kong, 16 yrs

Angela Guo, Shanghai, 2 yrs

Ex/\H

Juleigh Eggert, MBA, CAIA, St. Louis, 18 yrs
Scott Zipfel, CFA, CAIA, St. Louis, 17 yrs

Steven Lachance, CFA, CAIA, CIPM, St. Louis, 14 yrs

David Triplo, CAIA, Chicago, 13 yrs
Sonal Singh*, MBA, Cleveland, 13 yrs
Brett Kasper, CAIA, Minneapolis, 10 yrs
Dev Singhvi, CFA, CAIA, New York, 9 yrs
Daniel Romero, Chicago, 5 yrs

Varun Patel*, MSc, St. Louis, 4 yrs

Tomasz Kierzkowski*, CFA, London, 17 yrs
Shailan Mistry, CFA, London, 12 yrs
OliviaHu*, CPA, CFA, CAIA, London, 10 yrs
Edward Richardson*, CFA, CAIA, London, 9 yrs
Darja Potjakina, MSc, London, 8 yrs

Daisy King*, CFA, London, 7 yrs

Christopher Schaeffer, St. Louis, 3 yrs
Kelly Benoist, St. Louis, 2 yrs
Calvin'Racy, St. Louis,; 2 yrs

Connor Bryant*, St. Louis, ,1 yr
Jasmine Mrozek, Chicago, 1 yr

Josh Brechtel*, Chicago, <1 yr
Kristen DiPietro*, Chicago, <1 yr

Tom Ashford, London, 5 yrs

Momo Tani*, London, 3 yrs

Davina Rajasooriyer, MSc, London, <1 yr
Bradley Vaughan, London, <1 yr

Data as of 30 September 2022. Average years experience excludes analysts and support/admin staff.

* Shared resource with another boutique or team.

@ Mercer
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Beverley Sharp, CFA, London, 17 yrs
Sagar Shah, CFA, London, 15 yrs
Heather Cheng, London, 7 yrs

Henri Williams, London, 3 yrs

Liam Spikins, London, 2 yrs

Asia-Pacific

Shivram Yedithi, Noida, India, 13 yrs
Saurabh Jha, Noida, India, 9 yrs
+9 Senior Analysts & 3 Analysts, Noida, India

Data as of 30 September 2022.

@ Mercer
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Clare Bryant, CFA, London, 21 yrs

Sarika Goel, (ESG), CFA, MBA, Toronto, 18 yrs
Ellie Westby, London, 4 yrs

Abby Grierson, London, 1 yr

Copyright© 2023 Mercer Investment Solutions (Singapore) Pte. Ltd. All rights reserved.
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Bill Muysken
Global CIO - Alternatives

Asset Class Specialists

Dave McMillan
Global CIO Hedge Funds

Raelan Lambert

Global Alternatives Leader

Regional Leadership
Amy Ridge Richard Pugmire
Alternatives Alternatives

Commercial Leader, US&C Business Leader, US&C

Investment Directors
US & Canada

Michael Butler Deborah Wardle
Europe UK

Brad Young and Michael Forestner
Global Co-ClIOs Private Markets

Stephen Ewen
Tomasz Kierzkowski
John Lake
Edward Richardson

Chason Beggerow
Global Head of Co-Inv. & Secondaries

Investment Directors
AMEA, Pacific, UK, Europe, LatAm

Henry Ching
Head of Private Markets - Asia

Kenny Pitman Benjamin Baumann

Rekha Owen

Private Wealth, . . Richard Tan Charles Chiang Sam Gibbens +11
. Alternatives Investment Charles de Lezardiere . ) .
Endowments and Foundations, Asia Wen Ting Geok Zach Rioux
Leader, Canada Europe
and Corporate DB Plans +1 Dusan Senderak Hedge Fund Research Team

Real Estate Specialty

Hedge Funds Specialty +4 +26
Nelson Pereira Jim Treanor Florian Simmerer Rhonda Ryan Amarik Ubhi David Scopelliti
Insurance U.S. Public Pensions and Germany, Austria & Marcus de Kock Head of Private Equity — Europe Global Head of Infrastructure Global Head of Private Debt
Infrastructure Specialty Pri HeDaItEcgre il SIECIEIE HESILE David Beamish
rivate Debt Specialty Nikul Gore Catherine Lloyd
) : Joe Abrams
Adrian Hodel Michael McGowan i
. Scott Wilkinson
Ania Manczyk Mark Murray +6
I?A\(:tug I\/It_oor(? Zeenat Patel +2 Julia Schiffer
ermatives MEA & LatAm +6
Investment Solutions .
Harry Leggat Allison Yager
Head of Private Equity — US Global Head of Real Estate
David Bvrne Catherine Abely Adam Fesler Paul Kolevsohn
Jesse Beck T Suy P Turner Bailey Simon James Richard Levis
Commercial Support Leader +6pp Nick Fasciano Jay Yoder Rohit Nerurkar
Matt Reckamp Anne Koeman-Sharapova Laryssa Wynnychenko
Erik Sebusch +10
. . Justin Straatman
Investment Specialists Investment Specialists Reid Smith
+2 +4 Schon Williams
+18

Gurjeet Dosanjh - Head of Alternatives Quants
Billy Charlton - Head of Alternatives Strategic Research
Kristin Ferrer- Global Head of Risk Management Services

Danny Church Taylor - Global Data, Tools & Technology Leader
Peter Zollinger - Head of Legal & Compliance
Mercer Sentinel Team! - Operational Due Diligence

Mercer Sentinel Team sit outside of Alternatives

@ Mercer 1) Copyright CCRPINER GORRA4aieehtd PR MaRtiteQIUlMmRyKEingararey Pte. Ltd. All rights reserved. 27
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Mercer FundWatch™
Disclaimer

Mercer FundWatchTM ("MFW") provides investors a tool for researching investment funds (“funds”) but is not investment advice and not a substitute for the services of
your professional advisors. MFW is a fund rating service that is available in select markets only and does not offer for sale, solicit to buy, or facilitate any trading in, the
funds rated, nor is it such an offer or solicitation on behalf of funds or their affiliates. MFW's ratings are for information purposes only and are not recommendations to
buy, sell, or hold any rated fund. Investment decisions should be made in consultation with your professional advisors and in consideration of your return objectives and
tolerance for loss. Funds fluctuate in value, and investors are subject to the risk of losing their entire investment. Past performance does not guarantee future results.
Use of MFW is subject to the terms and conditions at www.mercerfundwatch.com.

For the Conflicts of Interest Statement of Mercer’'s Investments business see https://www.mercer.com/clients/conflicts-of-interest-mercer-investments.html. Information
on rated funds is provided by parties related to those funds and Mercer does not independently verify that information.

Mercer FundWatchTMis published by Mercer Investment Solutions (Singapore) Pte. Ltd. ("MISS"). MISS holds a Capital Markets Services Licence as set forth at
https://eservices.mas.gov.sg/fid/institution/detail/200760-MERCER-INVESTMENT-SOLUTIONS-SINGAPORE-PTE-LTD. Mercer FundWatchTM is a registered
trademark of Mercer (US) Inc.

MISS’s Company Registration Number is 201525146K. Registered Office: 8 Marina View #09-08, Asia Square Tower 1, Singapore 018960.
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